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Explanation of Responses:

1. This amendment is being filed to correctly report the reporting person's June 25, 2022 Form 3, as amended. The earlier filed June 25, 2022 Form 3/A inadvertently (a) omitted
35,000 Class A Subordinate Voting Shares owned by the reporting person, (b) reported 8.33 restricted stock units outstanding instead of 8.34 and (c) reported 18.75 restricted stock
units outstanding instead of 8.34 and misstated the vesting schedule of such restricted stock units as 25% on each of the 12-, 18-, 24- and 30-month anniversaries of the date of
grant instead of one-third on each 6-month anniversary of the date of grant,

2. The restricted stock units were granted under the Verano Holdings Corp. Stock and Incentive Plan on February 18, 2021. Each restricted stock unit reflects a contingent right to
receive one Class B Proportionate Voting Share.

3. The restricted stock units vest one-third on each 6-month anniversary of the date of grant.

4. Class A Subordinate Voting Shares may be issued in lieu of Class B Proportionate Voting Shares, on an as-converted basis of 100:1, at the direction of the compensation
committee of the board of directors.

5. The restricted stock units were granted under the Verano Holdings Corp. Stock and Incentive Plan on February 23, 2021. Each restricted stock unit reflects a contingent right to
receive one Class B Proportionate Voting Share.

6. The restricted stock units vest one-third on each 6-month anniversary of the date of grant.

/s/ Kevan Fisher, Attorney-
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